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URCHASE AGREFEME &

EMENT is made on 21 November 2007 BETWEEN Mrs. Mitshell bef Union Island in the State of Saint

e Grenadines (hereinafter 1 erred toasthe V endor) and KENNETH REECE nf B fgsand Hotel, Union
nafter referred 1o as the szmhmcrf}

16 Vendor and the Purchaser have agroed as follows:

DOR will sell to the PURCHASER br 3 ot mpany of his choice Lot No. $35 situated at Basin Beach,

cansisti ing of 4 acres, 0 roods, and 6 poles. Some land has been Jost to erosion. The purchaser is entitled
ssion from the government reclaim the lost land as the new owner, after this document has heen
purchase price is 1SS 1,000,000 ¢ {one mitlion US dollars)

the signing of this agreeinent, the Purchaser deposits the sum of One Thousand (1,000) EC dollare
 perfection of the fitle by the Vendor after which, the Purchaser would deposit 109 of the purchase price
ayment on the execution of the title deed. The purchaser will Le ubro Oad until March 2008, The vendor must
e ne later than Mareh 1, 2008 wrd the purchaser shall then pay a deposit of USS 100,000 no later than

[Mareh 2008, a assuming the title has heen perfected to the purchaser’s attormey’s satisfaction by that time,

18 execution of the title deed, the purchaser hus unti] November 21 L2003 1o pay the remainder of the

rice, assuimning the title deed has been executed by that time. [f the title deed has not been exesuted by 21
12008, the remainder of the purchase price is due 30 dn weafter the title deed hus been ox seeuted,
this dosument has been signed, the purchaser is entitled 10 act as the new owner in regards o preparing the
s ingludes ordering the land surve eved, fencing the land, cleaning up the boach and the land,
rees, brinping in electro ity etes, and any uiher provision that the purchaser deems

of the Luid. The purchaser must pay 21l costs related to his development of the land.

Teement is binding for both parties and cannot be cancelled unl 0535 by futual agreement. The purchaser s

have this ngreement re gistered with the registrar’s office !

NESS WHEREOY the parties have set their hands this 7 | day of November 2067,
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